Empire Mine Economic Model Summary Base Case — Feb 21
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OPERATING COSTS (LIFE OF MINE)

Mining (Rehandle Heap to Au Ag Plant)
Processing

G&A and property tax
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Pre-production capital costs
Sustaining capital

Equipment finance costs

© A P PO
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YEARS 1 TO 7

Cu Zn

102,575,000
128,533,000
21,690,000
252,798,000
17.66

1.83

214,414,591

52,673,000
24,175,000
10,635,000

YEARS 4 TO 10

Au Ag
10,725,000
203,339,060
6,809,524
220,873,584

15.45

36,837,000
7,000,000

PRE-TAX CASH FLOW (LIFE OF MINE) 126,931,591
Federal & State tax
POST-TAX CASH FLOW (LIFE OF MINE) $ 109,862,591
PreTax |  PostTax
NPV (5%) 124,951,217 105,707,169
NPV (7.5%) 105,171,561 87,995,963
NPV (10%) 88,821,433 73,394,787
IRR % 57 47
Metal Price NPV (7.5%)
Sensitivity Pre Tax Post Tax
+10% 157,429,610 139,842,247
-10% 52,913,511 36,382,354
Metal Price IRR %
Sensitivity Pre Tax Post Tax
+10% 77 68
-10% 34 25




